
 

Natural Gas EIA Inventory - Preview 

U.S. natural gas futures were higher on Wednesday, moving away from three-month lows touched 
earlier this week as weather forecasting models turned warmer, which should boost demand in the 
weeks ahead. 

Previous 91B  Expectation  103B 

Points to note: 

 U.S. Energy Information Administration should report a larger change in natural gas 

storage this week compared to the week prior. We anticipate to see an injection of 102 

bcf. 

 Last week, the number of total degree-days (TDDs) dropped by 2% w-o-w, as cooling 

demand was not able to compensate for the total disappearance of heating demand. 

 Still, total energy demand (for heating and cooling combined) was some 13% above last 

year's level and well above 30-year norm. Cooling demand was especially strong in the 

Midwest part of the country. Heating degree-days (HDDs) have reached the point, 

where they are no longer relevant and have no effect on natural gas consumption. 

Weather forecasts: 

According to natgasweather.com, weather conditions got substantially warmer. We estimate 

that the number of CDDs will rise by no less than 40% w-o-w in the week ending June 1. In 

annual terms, CDDs should be some 55% above last year's level. Next week, total energy 

demand is expected to continue to get stronger. We expect TDDs to rise by another 6% w-o-w. 

 

Symbol  S1 S2 R1  R2 

NG-MCX 195.80 192.60 200.50 204.95 

NG-Nymex 2.915 2.887 2.968 2.995 
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